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The Ghana National Association of Poultry farmer is calling on banks to reduce the cost of credit. The
farmers say they pay on average between 35% to 40% interest for every loan taken to boost their
businesses. According to them, the high interest on loans taken from the banks in Ghana makes it difficult
to enhance production in the poultry industry as all profit made are used to pay back the loans. Speaking to
Citi Business News, President for the Ghana National Association of Poultry Farmers Victor Oppong Adjei
said banks can help avert the situation by reducing the high rates. “Interest rate is very high. Because if
you are paying an interest rate of between 35% and 40%, you could see that it is very huge and it is not
helping us. So we are praying that the interest rate will come down so that farmers can access and use it
to produce more chicken and more eggs,” he stated. The high cost of credit comes to add unto the
numerous challenges facing the poultry industry. Recently, the farmers complained largely over competition
from imported frozen chicken. The association contended that about 95% of their market has been taken
over by the imported chicken products. It would be recalled that local poultry farmers earlier appealed to
government to ban the imports of frozen chicken. Meanwhile, the importers argue that the local poultry
industry is not able to meet the demand. Chairman of the Poultry Farmers Association of Ghana Victor
Oppong Adjei, told Citi Business News the situation still remains the same. Source:
http://citifmonline.com/2016/10/24/poultry-farmers-decry-high-interest-rates/

The Bank of Zambia has issued a circular to all commercial banks limiting the amount of money that can be
withdrawn through cheques. The circular dated 14 October 2016 signed by Bank of Zambia Deputy
Governor- Operations Bwalya Ngandu is aimed at promoting the use of electronic payment methods. The
circular indicates that in the implementation of the new limits, splitting of cheques in an effort to
circumvent the prescribed limits is prohibited as it violates the spirit of this directive. It has been
highlighted that split cheques will attract a penalty fee on the paying bank of 25% of the value of the split
cheques up to a maximum of two hundred thousand penalty units as stipulated in Section 43 of the
National Payment Systems Act of 2007,” the circular read. “The fee will be paid to the National Electronic
Clearing House Limited and will be collected on a monthly basis through the paying bank’s settlement
account held at the Bank of Zambia. These limits shall take place 180 days from the 14th October 2016
when the circular was signed.
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The local unit gained ground against the dollar trading
between K9.75 and K9.80 after opening at K9.85 and
K9.90 earlier in the week. Continued corporate dollar
selling and the auctioning of treasury bills are likely to
continue to provide support to the currency over
upcoming sessions with a possible trading range of
between K9.75 and K9.85. The direction of the Kwacha
seems to favour an appreciating trend than currently
obtaining but the difficulty of price discovery makes the
currency hugely vulnerable to swings.

Source: www.bank of Zambia

There are no movements in the national average prices
of day old chicks in the market. The national average
prices are still trading at an average price of ZMK 5.50
due to the promotions being conducted by the
hatcheries. In the same vain, there were no
movements in the prices for the day old pullets which
are averaging ZMK 9.45 for ISA Brown whilst Roman
brown is costing ZMK 6.8 per day old. The prices for
Redbro birds have also been maintained at ZMK6.0 per
bird.
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Source: Poultry Association of Zambia

The national average prices for live chicken have shown
some stability within the course of the week. The
national average price of a live broiler bird averaging at
ZMK 39.68 which is ZMK1.28 higher than the price of
ZMK 38.40 recorded last week. The X layer prices
showed some gains in prices with the bird selling at an
average price of ZMK 34.77 compared with the ZMK
34.50 recorded last week. On the other hand the
Village chicken posted a marginal price decline of ZMK
0.03, now selling at a national average price of ZMK
50.2 compared with ZMK 50.23 recorded last week. It

Source: Poultry Association of Zambia

has to be noted that these prices differs from one
district to another. In Lusaka Soweto market and
Mtendere market, the prices have drastically
reduced averaging ZMK 34.32, which is ZMK 7.36
below the national average.

Source: Poultry Association of Zambia
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There were some marginal downward movements in the prices of
frozen chickens in some super markets in Lusaka. A number of
chicken processors have continued running the promotions. The
average price for the whole frozen chicken in Pick n’ Pay is still
averaging ZMW 24.99 per kg while. The lowest priced whole frozen
chicken is selling at ZMW20.99 per kg whilst the highest priced whole
frozen chicken is going for ZMW28.99 per kg.
The price of frozen chicken in SPAR is ranging between ZMW23.25
per kg and ZMW33.80 per kg respectively. The average price for
frozen whole chicken in Shoprite outlets is still trading at ZMW19.99
per kg for the lowest price and ZMW28.49 per kg for the highest
price. Other prices include frozen whole chicken in Zambeef outlets
which is still trading at ZM26.99 per kg and ZMW30 per kg in Melissa
Supermarket outlets. The graph below shows the average price trend
for the whole frozen chicken in Lusaka for a one year period from
September 2015 – 28th October 2016.

Source: Poultry Association of Zambia

Graph 2 compares the average price of frozen whole chicken to the average price of pork, tbone and fish in the three
chain stores in Lusaka.

Source: Poultry Association of Zambia

Source: Poultry Association of Zambia
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The national average egg prices have shown some stability in
the past few days trading at an average price of ZMK 25.11
and ZMK22.14 for open market retail and farm gate prices
respectively. The delivery prices at Soweto, which is the
biggest market in Lusaka, are ranging between ZMK 16 for
pullet eggs, ZMK 18 for medium eggs and ZMK 20 for large
eggs. The retail prices at the same market are ranging
between ZMK 18 for pullet eggs, ZMK 20 for medium and ZMK
25 for large eggs. On the other hand, the retail egg prices in
the chain stores in Lusaka are still ranging between ZMK 27.99
per tray for mixed tray of 30 eggs, ZMK 34.99 for medium and
ZMK 35.99 per tray for large eggs. The quail eggs are trading
at an average price of ZMK17.49 per tray. If this downward
egg price trend continues, it is likely that small-scale layers
farmers will be pushed out of production and major production
cuts in terms of flock sizes on the part of large and corporate
layer farmers.

Source: Poultry Association of Zambia

There are no movements in the prices of stockfeed for
all the stockfeed brands for broiler and layer birds
within the course of the week. The cost of feed remains
one of the cost centres in the poultry industry and
price fluactiation has a greater implication on the
sustainability of the nindustry as it accounts for more
than 70% of the total input costs. The chart below
outlines the prices of some of the ingredients for
poultry stockfeed as captured at Livestock Services. No
movements have been observed on the prices all the
products . Soya meal mechanically extracted is trading
at ZMK 535, Number three meal is trading at 60.50 per
50kg bag, Soyamean full fat and Soyameal solvent
extracted are trading at ZMK 321.0 and ZMK 304.00
respectively.
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These prices are obtained from Livestock Services limited and note that these are indicative prices which
may change without notice.

Source: Poultry Association of Zambia

This poultry news has been sponsored by EVONIK INDUSTRIES ,OLUBE which is an OASIS OIL
ZAMBIAN COMPANY specialised automotive and industrial perfomance lubricants and ZAMHATCH
The requirement for this sponsorship is ZMK 12,000 per year. The sponsor will have a free space to
advertise on this poultry news every week for 52 weeks in a year. For terms and conditions please contact
the Secretariat on 211 256354.

Lusaka- 29th October 2016 Lima Hall, Showgrounds
ORGANISERS: Ross Breeders In Conjuction With Poultry Association Of Zambia
ENTRY: Free
TIME : 08:00hrs to 12:30hrs
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“Payless For The Chick That Pays You More”
Hatchery: 0964533426
Marketing
Head Office - 0971252593
Lusaka - 0960283016
Copperbelt - 0960282982
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